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Instructions: 

1. Attempt all questions.  

2. Make suitable assumptions wherever necessary. 

3. Figures to the right indicate full marks.  

4. Use of simple calculators and non-programmable scientific calculators are permitted. 

 

Q.1 Define the following terms in brief:                       14 

 

(a) Crony Capitalism 

(b) Economic Transition 

(c) TRIMs 

(d) Geopolitics 

(e) ASEAN 

(f) Human Development Index 

(g) Multilateral Agreements 

Q.2 (a) Define Economic System. Discuss different types of Economic Systems.          07 

Q.2 (b) Explain Capitalism and types of Capitalism in detail.                        07 

OR 

Q.2 (b) Resources, Population, Industry & Finance are uneven globally. Explain citing few examples.       07 

 

Q.3 (a) Define the term globalization and discuss the reasons why it has occurred.          07 

Q.3 (b) What impact do political factors, such as trade barriers or protectionist policies, have on                 07 

international trade flows?                              

OR 

Q.3 (a) Balance of power. Myth or reality. Explain               07 

Q.3 (b) Which are the Government Policy Instruments Intervention in FDI?                      07 

 

Q.4 (a) Write in detail about Integrations in Europe.              07 

Q.4 (b) Explain major agreements of WTO                       07 

OR 

Q.4 (a) Write a note on Global Environmentalism – history and current trends.                      07 



Q.4 (b) Explain in brief concept, evolution and types of International Monetary Systems.                    07 

 

Q.5 Case Study 

 “Globalization was already under significant threat from rising nationalism, the pandemic appeared 

to have introduced additional fear and uncertainty among nations”   

(a) Identify the rise of covid-19 and its impact on the world economy recently in line with national interest.             07 
(b) Identify the reasons for rising the national interest and its effect on globalisation.                              07 

OR 

(a)  Briefly introduce Globalisation and nationalism and establish the link between the two terms.             07 

(b) Take Indian economy as an example and identify political, legal, structural, labour changes after         07 

corona in the context of with globalisation and nationalization.                                      

*********** 


